"THE BT. LOUIS REPUBLIC:

DUN'S REPORT FOR 1904 SHOWS IMPROVED

\, CONDITIONS IN ALL COMMERCIAL LINES

Failures Last Year Number 12,
224, and Azgregate $144,000 -
162, Compared with $177
FHLISS in 1902,

|
I

THE DEPRESSION DISAPPEARS. | ructory

Incompleia retisna of commerscial In
molvenctes during the tear 190 rssported
b TL 45, Twm & o0 ilicaie that about
L comeerne miEspemndded. having a de-

nuled fodebtedne-a of SIM00 82

These figures compate wnith fAinad statis
tleg of 1240069 fatlurea sl SUGA4LIRS ia-
ities In the preeding sear. The mere

fact that the pguregate make s a favoralle |

comparison with that of W0 if pot as
EMuuifyring as aquartetly separation
which shows that the returns have im-
proved as the vear aduvanoet.

Thus tha firet guarter was much
worst of the vear, but sl compared fa-
vorably with the Lasm quarter of the pre-
ceding vear, and the rlosing thres months
contained a much lower commercial death
rate than the same monthe af 190

Thits means H 1t 1h v e pressio n réached

1hs

the

[
i

LIABILITIES OF COMMERCIAL FAILL" R- IN 'I‘IIE l NITED STATES.
Heported mouthly by It LS

. Dun &

ts climax early in the vear and gradually
disappeared, until at the present time the
bu=iness situatlon 1s soumd, There are al-
ways fallures, In greater or lesa degree,
and the condition of the mercantile world
o shown by the extent 1o which the mor-
tality rises above or falls below normal
A% 1the latest reports covering December
and the jast quartor, are  better than
average, the pres ot condlitlon Is sgtis-
in %o fa- as thiz barometer |

cotpoertied. In the following table the fall-
ure stgtintics are compared by guarters

| Tur the jast two vears:

COMMERCIAL FAILY RER

Number

1904 s
I8t quar 3.4 30w
1 yuar LT R

4 gl P LY
éh guar a1 Doy

12,08 'S'H'l l- N

$1i5. 480,155
«losing d.-u af Decem-
which arne sstimated

The arcompanying diagrams show the

Year bt B |
= omiplete, eaept for
by

lossog due to fullures in all commerdial
Bues i the United States during the past
ten years, as reported by R, G, Dun &
., and also the ratio of losees In com-
tervinl lines each year for the past Liirty
vears 1o tha wotal of all bank clearinas.
These reconds cover commervial fallures
only and do not include banking defaulta

In the first Jdiagram lHatilities of com-
mercial faflures are shown by menths
i1 mitllon dollars. The losses each month
vary constderably, but  are som=times
su-ouﬂr by heavy defaults in particular
lines of trade, <due 1o u speeulative col-
lap=. In the first two or three jsars
covered In hm-s u.u.mm lo&ws wers heavy,
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Commercial Failures In the Tuited States
—Ratio of Habilities o total bank clear-
ings. Reparted by R G. Dun & Co.

owing to tha depression following the
panle of 18 Thev were particulariy
heavy in .\um: d Seplember, IN6, just
prior 1o the pres ntinl election, when
the uncertainly regarding financial «
ditions caused muoch distress in business
clrcles,

In the three years,

1957-9 lnclusive, Tails
ures Wers normal, and the Io- wint of
the entite perfold was t-u-:-':--l w May,
e, The heavy losscs i Dvoember, 89S,
wrre mainly due to the speculathve .-a.|-
iapse in copper at Hoston fn that month,
and In May, 1%, 1o the single Iv-u\",' fail-

nre of & colton l-rugﬁmc« b . invoiv-
lug more than ote-half tas total 1 agilitles
for that month. Losses were not large in

2 and were pot very
dha of 1“0 and the

the vears 10 and 19
hsavy In s late mo
varly monthe of 1WM, despite the depres-
siop then sxisting in Important lines of
trade, though the «ffem of that depression
is ¢ Io‘l‘l} apparcn:

It the ﬁ.usram showing the ratio of
commercial faults (o 10tal bank ~lear-
ing=, the mopt savere lossss were in the

the pererntage

vear 188 but even th
u.uxa was luess
L

of oss 1o tota]l bank 1
than ! per cent. In th
defaults wers again ghove
wera only one-half of 1 pe
total hank clearings of that
the vear 368 buat a lite Ic' more than one-
half of 1 per cent T Aot of the
uncerta‘nty existis Inn the prisidential
yeara 188 gnd 190 i3 clearly showo.

It = CGalme! for this record that
rxchanges measuss the volume of
Pavmerils, W linbilities of commer:
faflures indlcate the defamhs, and 1t Qs
worthy o specinl notice that the defanltz
average much less than ene-palf f oue
per tthl of solvent payments

FAILURE MAY COME
T0 STATEHOOD BILL

Sentiment Strong Against Admit-
ting Arizona and New Mex
ico as One State,

| and doubtless
| readers.

MISSOURI'S BIG CONGRESSMEN | i !

- prroluable, it i pos=sibls

-

Fulkersor Is the Largest of the |
Giroup - Champ Clark’s His

torical Accuraey Often ;

Quisted Cochran. '

Tre Mepud .
™ vyt Buliding u'aand F‘m—-v-

Washiugton, Jan. 1| —The statchood 4l
wiil come up In the Senate as special or-
der an moon an that body converea. It (s
etill on the programme for passages, bat In
=one guartorm it s believe ! that there s & |
wide oppertunity for Its fallure

of tha stateliocd bill, as It stands, 1s not
conddered cortaln A suong faction
among the Republicans and all the Demo-
crats, with thes sole exception of Claik

! hood
| pusiness interests lie that have connec-

i S

{ that °

of Arkansas, are oppused 10 admitting
Arizona and New Mexico as one Btate.
The argumenis sgalust this jolnture
‘.hm.- been thrashed over again and again
are famillar 1o Western
Protests from both Territories,
rticuiarly Arizona, cantinua 1o pour la
::»l such pritions are supplemented by
expressions from other sectlons of the
country, peartie ﬁu!y from the neighbor-
wf the big oities, where powerful

tions In Arizona.

Mattera of special lu-pl.uhunn nre hfm
the Senate of more Interesst (o s U
miembers than stateliod. The Sena lra
1 the saddle are past masters in using
sume proposs~d law as a buffer to head off
more objectivnable legislatioe Matehoosl |

Lailed thmuxh Just such a <ituatlon two|

t. while not |

» It 18 thonght tha
wiil

Ars ago.
= that bhistory

repeat itee1f

AMISSOURES REPRESENTATIVES r

ARE ALL LARGE OF BTATURE
lu the Congress clected In Novem-
Alissout] will be slrongly represented
1n poing of stature. ils of the 10th Dis-
trict Pulkerson of tie Fourth and Kiejp-
of the Thitd are six-footers pnd broad

» malch

I+ oons tirs that Missourl's delegation have
tios, as & rule, been big men, phym-ally.
Hanton, one of those who relire, s stocky,

short mnd square. Hobb of the Thirteenth,
who also retires, has not bullt bis .mt-—
lative peputation upon the breadih of his
shiouiders, his girth or h's helghs,

The «ame le (ras of Lougherty and --.“
“Mont ' Cochran Cochran is short, ro-
tuml, a lving exponent of the principle | .

urved 12 the iine of beauty.™

Cowbend of RKabnsas City, whom Elite |
sgcceedn, s what might be termed a me-
digm-sized man, but hardly aspires 1o the |

Only about forty legtaiative days remain | Blan: class Fuikeison wiil be the Diskea
TR O he doleg ar . IWleppe = re |
£ the session, To oo upy this tUime ate alj f not- JNE 850, and one wne. Wil b tis |
43¢ the appropriation b‘i'- ind the Swavne | fell cmember remarked - o0 his height |
+ ont v1la o Wan s - Fulker=on d !
+ mpeachm Ma e a fulr way 4 el
x poer. A® a oL U 1 ol
““ar trouble aver the qmtarrm!'\ . k ::.-f:: tefofen e . .?‘:ﬂr':.‘,“ f
5 mval bulget particularly is threatoted.  with =
¢ ' the whale thera ts tha like! hoo] of ;i’:'.',i..,“..'.'. ullow -! nr. \:m 1
~ much diecussicn and debaie ra't s " ertml tlh" '_ - ";.\ ::
©n the other hand., the unitad suppart | has t relati hia fellow r.-mx..é.
=—

Four fine trains to
Winterless California

Each the best of its class

“Calforaia Fast
Leaves Kansas City every eveaing
In 60 hows you reach Los Angeles
Theee aaghts out to Saa Francco

Clase cosasctions from St Lo

Assly Coy Tkt Oice f A T.@ 5. F.Ry.,
108 Newh Fenuh Soums, S Lone

" @ the newest cae

' u'lmnle-ﬂ‘

, that ke J8d not
| contest was on

. made for the reiention of

' ther

.I.-‘c = bejong

. thrown vl of gear by thie demands of the

of a molern mogul engline to e oot
dittedl locomative of :-m.dl- Juatter

COCHEAN'S FIGURE IN SMOKING-
ROOM WILL BE GREATLY MISSEI

When Mr. Cochran retutns to 8t Joseph
the Democratie smoking-toom will bhave
losL u traditional figure. From the gallery,
Inoking throurh a certain door, sitiing ul-
wWay= in the same s-at, cigar i hard
sudience nf VArying ph-lnl‘!lm . nl:-—rn!
wrognd, Cochran ever could ol -

Hete he dolivered ﬁr-u
trating them with ull manner
dotes duting in subbct from the t
ail cremtion to the Grevion and Hos
epochs, down into the Muddle Ages -l"i
on 1o the prescnt day.

It would occur eften that s
undertake 10 di
Cochrun's hilsta

we him a® 1o =

ave laid domn. BEaos & sld
of =il & warm eesoription that

e wou'd

bes-oanie

friendly Intervention was yecessar
Th offloe was assumed

Missouri's only « l“m::-

Dentgn count n

historic

Mr. Mlark . ...r 3
nf histuricul o
without pes
ment of cu
CAr 10 ear,
TOM ROGERS KEPT HUTLER
FROM GETTING SCouPyis

James J. Buthr ts expected b
Washington to fll out the remaining
motths of his teim Butler has oo
a consplruous figure {31 the
latlon He made the one
agaiust oumting him i
but has been In Was
during the Jong term. It i
care o be lere wiil

halli of

Ths whole maiter of the et rmtegical fig!
Lis =e
tgrned over 1o Tom Hogers, his =
l.-rc-:s;-rno to have a Hyvely Irist s
it hir svstem. whicy has nnd- him t!.

blshi! sectetary In Wash!
Hogers smore L\ the H Jl""
would not dare 1o tunse sl
u--.-: aTecad inferviewi rz Ly A
td newspaper men, aski "

n.lat Was Zoing 1o e o
1)- ™ Jim the= developn
e whe: he gt e ]

7% the eredit for

‘qr- o thar
Jim

s of -am;-u En

l I vt
his case on a techuleal .‘l and won

enctgles toward the b
Am

DEPARTMENT OF AGRIWTLTURE
DEVELOPR AMERICAN HORSE
NoL O with des ping dur |1|
wheat or (o perfe ting ths omngs e T !
partmen: of An ultcre is now turhing e |
)

an blo

Dy & coniinuons, et mpor at! .
nishes the Key '. 1 hie
fllment ! 3

diana Wisconsin, M
kota and \w—'h luk
vast saction of ® o
poamtunity for l:-h.h! t
wth n number ar
till larmely o com
L incTrense i
that ran be a
importance o our =gt T
say the Agrcultural Depariment sxpe
Cur pailona] pro@it in horess, bath fr
uses and sale abroad
two waym Our proe-ni “xtensive and ex-
perEive mports, suven
come In free of duty
well as becomes More rat
produoce many & homse &
cost, of the sams
by abroad We
horses abroad for T ¢
The fact that stat *-‘!'! ¢f exporiation
under this liead in the last five veuars are

- ¥ & ~

EVERY garment
in this sea of
whiteness was man-
ufactured under the
most sanitary sur-
roundings. Every
piece is cut gener-
ously full and wide.

following temptmg bargam attractions:

!

Zac Garments for l5c

15c Garments for 10c

Cambric Corset Covers—high or
low neck—worth 15¢.........

Children’s Muslin Drawers— with
cluster of tucks—all sizes—

worth 15¢—in this llll': choice.

50c Garments for 35¢

Cambric Corset Covers—deep yvoke front and back of
two insertions and edge of ball lace—1two rows ribbon.

Cambric Drawers— with ruffie of embroidery and cluster
of smali tucks—50c values—in this sale, choice for. ..

715¢ Garments for 47c

Women's Cambric Gowns—vyoke of wide openwork em-

~-trimmed with

35¢C

broidery, with tuckson each side. . oo vcannon.. . -
Women's Cambric Drawers- -deep flounce of lace inser-
fion and TUCKS ... c00nnn. svesvense A

Cambric Cor<et Covers—(ul! front, with four rows of
laca insertion—same on neck and sleeves—drawn with
rihbor 75e values—in this sale, choice for..ceeve .-

$1.25 Garments for 89¢

Cambric Slip-Over Gowns—deep hemstitched voke, with
embroidery and ribbon irimming . .... .. ... . ...
Cambric Petticoats—deep flounce, hemstitched tucks
and lace or embroidery trimmed ruifle—§1.25 values
in this sale, cholce fOr cecveececcccces

\ 89¢

R
-

hem nd tucks .........
Women's Corset Covers—V neck
2-inch lace—
worth 25¢—In this sale, choice.

r

trimmed

<19

bric—yoke

and tucks—ruffie to match on neck

Women's Cambric Drawers—deep flounce, with lace in-
sertion and lace edge—two clusters of hemstitched
tucks—3$1.00 valhes—in this sale, cholce for .......

85¢ Garments for 5%

Women's Cambric Petticoats— deep
rows of hemstitching and tucks. ..

Women's Cambric Drawers— lawn flounce, trimmed with
torchon lace and insertion and cluster of small tucks. .

Nainsook Corset Covers—deep yoke

torchon lace insertion and ribbon. with edge to match
SJ¢ values—in this sale, choice for .

$1.50 Garments for 98¢

Fine Muslin Gowns—hign neck— pointed yoke of em-

broidery-—hemstitched tucks .
Cambric Petticoats—
eral rows of lace inseriion and lace
-$1.50 values--

Women's L.75 Petticoats LI7

f good cambric —knee flounce, with two deep
insertions of Cluny or torchon lace and four

cinsters of tueks —ruffle lace
trimmed 1o match—81.75 values
- in this sale, special for. § ™
]
Women’s 2.00 Gowns .25
Of good cambric-—yoke of lace and embroidery
insertion—lace-trimmed ruffle on neck and

sieoves—82 00 values.
L 1.25

From 8 to

in this sale, sperrial
for

N I I

Tuesday morning we will sell

Women’s 50c Gowns for 25¢

Three strles—high meck, bemstitched yoke,
ruffi» in neck and sleevex, or V neck with
lave or embroidery insertion
and tuweks—regular 5 val-
ues—only from 8 to 10 a. m.
Tuesday—special for......

10 O’Clock

Women

values, in

5¢ Embroideries, 2 ' .c.

Camiwle edges and insertions=—1': to 2 1
inches wide—regular 5 grade -in this 2
sale, ¥and. iciccisaeranassasees PR,

different siyvles-very
in

10c Embroideries, 5c.

3 Inches wide camlbaie

thix assoriment —=3¢ valoes In

59%

Iu the very
fee = —new
N 3 yand

tasty designs

12

3¢ Garmeuts for 25¢

Women's Muslin lluwm—luv
Women's Cornet Covers—of cam-
lace—39¢ values-

$1.00 Garments for 69¢

Women's Cambric Gowns—V neck—7yoke of embroldery

i0-inch flounce of all lace, of sev-
-im this sale, choice for ....

Women’s 2.50 Pemcnats 1.50

Of elegant cambric, with lawn flounce, trimmed
with insertion of fancy open embroidery and

tucks—extra deep ruffle of em-
broidery—$2.50 values—in this
sale, special for . ...........cc0... ° '

's 3.15 Petticoats 2.50

Of finest cambric—deep flaring knee flounce,
with & Point de Paris
‘ : tween clusters of henatltrhod mrks

-extra ruffie of deep lace—§2.75

styles are

the very latest
that will be intro-
duced this coming
spring. Buy muslin
urdergarments now
while the prices are
so wondrously low.

OUR JANUARY SALE OF

Women’s Muslin Undergarments

ILL be ushered in to-morrow at Famous on a more lavish scale thian we've ever heretofore attempted. We've

been planning this event for months, placing our orders with the foremost Eastern manufacturers when

other work was slack, thus obtaiming price concessions which emable us to sell you a better garment at a
lesser price than other stores must ask. The sale commences promptly at 8 o'clock Tuesday morning with the

of insertiomn and

-im this sale..

and sleeves......

flounce, with six

TR R R e

front and back of

edge—very showy

lace insertions be-

this sale, special for.

290

OUR JANUARY SALE OF

Embroideries and Torchon Laces

Commences to-morrow with the following persuasive bargain offerings:

23c Flouncings, 12 *-c.

Niuch wide cambrie petticoat flouncings—-in 0

Skirt Flouncings, 35¢.
latest deep embrojdersd er
openwork  desizns m-rrh

iz thiz =ale an, yard. ..

 39C

6c Torchon Laces, 2’

15¢ l:‘mbrondenes. 7':C.

2 e cdges and in this sale, yard.......
serlious gowd  quality - e values — in 5c
this sale, yard . e ——

25c¢ to 33¢ Embroideries, 15¢.

Nainsook acd cambric embrolderie= up 1o

in

In a wide range of the newest styles
inches wides -alse incimled are many
eMective styles of lpsertions—worth

up to Ity

47 ineches wide —ambrie edges 'lni A sirable st¥les-25¢ 10 2
rich  assortment of  insertions 72C this sule, yard. .......
guality i ihis sale, yard. ... ... > -
o Corset Cover m.
19¢ Embroideries, l0c. With bended adge -aiso extra wide skirt foun-
Ginc i wide cambric embroidered rof cing— 18 inches wide - gomd assor: ment
fiings  apenwork designs—-fast edges loc ol designs - exceptional 3t
I quality —in this sale, yard..... in this sale, yard. ....

inches wide—a good range of very de- Is

Ge a yard

qualiry

2¢

oi : 2]
this sale, yand. ............ Zc

in

10c Torchon Laces, 3c.

Torchon laces and Insertions—fully 25 different
styles, rapging in widih from 2 10 5
inches seccording to quality - -worth 10¢ k
yard--In this sale cholee at. .. ....c..... o

¢ the value 1o our ex-

-clams supply i the
B |
]
!

izn war. And far more t -
normally increasing

: .; g I '" ) nu'.‘ ’ o Tu FAT“U"S IDEA
market o it morkd
i — |
lord \rison and Soap. 1
‘As occasional squalars 2 tae wors' evil - _——
- veorw and labwr, so cleaniiness s

Jered the

| Stock Market Banks on * Reinvest-
T ment Demand”™ That 8o Ofien
Fails to Appear.

e ‘J’l"‘l Y= b
Thnt vears nf Lis

“4 o ath as th
CISTEYVITAD OTioE
e By '0--‘-]

OPTIMISM IS ON ALL SIDES.'

virgtiiiness {« next

1o g

Jineas’ erred o moral clrantiness — l

1 nt th f shionable e mornir {
ath wam of _i S L LA Y Ho-.ll.h! .

C'_' abits. Wo should, he said, poiisn cur | Generally Satisfactory Conditions |

a» well ir teeth
« =wmest a8 our breath
adi'les gx mell a= gur n

Aid Professionals in Their
Labor of Love in Marking

Girlp Colds. . = i
B o Broeyo 4'.':..m. the morii-wide ' l' Recnrities,
and v bt Tt es he caume o' {ar |
3 4 e apd <K T cxnalurs W B W
L -
- ——
A\ Vaiter of Infoermartion.
clal George H Trani='s | P',!.I BLI- SPRCTAL
one of the brakemen | S*W York. Jan 1 -Despite a Jash of
[ussy, nervous ol | cold warsr thrawn in the face « £ specula-
fem oa the platform | tive Wan “trect by Thomas W Lawson

~3 him |

d a: Pouchks v;-'l- He | ‘0 the closing days of the weelk, the iu-
l:' ‘la\ it dld It was : wond | terval was one of cheerfulnesa In  the
train, inakiog a score or more of S10p® | fhanclal tric p s
on its up the river. At earh of thess | 'f.,'la! “ :I.L! Tt )':‘" o]
WA 3 the old lady sought out the ‘ mism prevailed. Pocl and clique opera-
;—! kemon aned ;-rpe!‘ 11 her anxIOUs guery, 1 tors s+t about mariking up prices, in an-
WAL & SCUTe times the brakeman had | ¢ on 3 i
e e Dt B ; Uetpation of the January relpvestment de-
u it does™ ]. mard.
E 2 » anxious (raveler gog on the The genesia of an advancing price move-
l,-::.w\f:r -'.‘.*;wv-;' At about the tweniy- | ment on the near approach of periods of
GUerY 1ag:
‘Well. mum. nothing = ceraln in this ey ey i 8ol setticments io stmpie-
7_;, Al can sar is thar if thl Speculative Wall street always attributes
nes="t xten at P'u;h_‘-ﬂul- J.L“u be | it to the expected “relntestment demand™
mzwr; dickens to paj." assuming, or at least atlempling 10 create

| Btates Steel common and even Amalga-
mated Copper and Brooklva Rapid Transit

| summed up in 4 brief statement of fact -

ary 2 wre 1o be lald out on the dayw arn-

melatelv
specuintive securithes

It 1» a ridiculeus notion
were broker2 in the str
weelkk wWho vXplaltied ndv
thing=e as ¢ alurade Fuel,
and lrov, BHock Island commoa,

tils, and thers |
.lﬂ)‘ in tha!l
I such
o-nunm Coal |
Uatted |

ot the score of “relnvestment dernand.”
Any real investor would as soon purchass
a rattlesnake as buy =ure of these shars=.

A speculator will purchase a rattlesnake
o; anvthing else It hg thioks he can sell
it at & profit to somennes mor= crejulous
than himeel!

OFTEN FAILE TO MATERIALIZE

in inany vases tlie expecied “January
reicvestment!” demand, that fetlch with
which sprculative Wall street conjures an-
nually, fafls uiterly to materialize This
has beon trie many times In recen’ years
and speculative Wall streel has been lost
In wonder over wla' became of all the
MOney.

The eapianation ls slinpie and moy be

fnvestors and nvestmoent banking-houses
are not fools. T fact, they are among the
maost shrewd and far-sighited persous In
the communi'y They hate wealth, there-
fore, they Lave credit. They do not have
1o walt until January 3 o reigvest their
woney. They can buy en Nuvemiber 30 or
«ny other day that sulte thelr convenlence
apd utilize the disbursemenis to settle
tireir debis.
Money has heen so abundant and -!.ra
recently that it would be strange indesd l
ar ed men had not anilcipated some
of the Junuary reifvestment demand in |
Beptember or Uctober. The strength uti
the bond market and ts activity through-
out the fall would seem to Indicate that
sometliing 'n this direcdon had aiready |
been disccunted and not left to the -an.-]
ing week of the year.
STREET EXPECTS GOOD YEAR.
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